THS: Explanation for the financial statement of 2017 
On 21/03/2018, Song Da- Thanh Hoa Joint Stock Company explained the financial statement of 2017 as follows:

Contents:

Profit after enterprise income tax of 2017: VND 2,719,438,451; decreased by VND 2,297,254,830 year on year 

	Targets
	Current year
	Previous year
	Difference

	Net revenue from selling and service supply 
	271,521,714,886
	230,460,147,894
	41,061,566,992

	Cost of goods sold 
	253,199,052,438
	213,539,015,764
	39,660,036,674

	Financial revenue 
	287,086,083
	362,955,285
	(75,869,202)

	Financial expense 
	967,356,691
	611,939,888
	355,416,803

	Selling expense 
	10,383,404,532
	9,216,950,912
	1,166,453,620

	Enterprise administration expense 
	4,081,157,924
	5,134,754,084
	(1,053,596,160)

	Other income 
	1,441,877,073
	5,371,765,487
	(3,929,888,414)

	Other expense 
	1,218,893,914
	1,400,020,392
	(181,126,478)

	Total profit before tax 
	3,400,812,543
	6,292,187,626
	(2,891,375,083)

	Current enterprise income tax expense 
	681,374,092
	1,275,494,345
	(594,120,253)

	Profit after enterprise income tax 
	2,719,438,451 
	5,016,693,281
	(2,297,254,830)


In 2017, profit before enterprise income tax: VND 3,400,812,543; decreased by VND 2,891,375,083 year on year because of the following reasons:
1. In 2016, the Company had extraordinary revenue from the transaction on transferring assets at Giat Town and Hop Thanh Commune, Trieu Son District, Thanh Hoa Province, profit from the transfer transaction: VND 3,424,362,283

2. From 07/2016, the company signed contract on leasing land at Floor 3 of Trade Center (No.25 Le Loi). Profit of this operation was higher than of VND 493,520,491 compared to year 2016
So, in 2016, the company had extraordinary revenue from the transaction on transferring assets at Giat Town and Hop Thanh Commune, Trieu Son District, Thanh Hoa Province, profit from the transfer transaction: VND 3,424,362,283. In 2017, profit from contract on leasing land was higher than of VND 493,520,491 compared to year 2016. Therefore, profit of 2017 decreased year on year. 
